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Official  exchange rate  of UAH of  National Bank of Ukraine

against some  foreign  currencies
	
	
	31.10.2018
	24.10.2018

	
	
	
	

	AUD
	100
	1998,66
	1989.16

	GBP
	100
	3592,74
	3667.29

	USD
	100
	2816,44
	2814.94

	EUR
	100
	3202,86
	3230.99

	CAD
	100
	2143,67
	2147.26

	RUB
	10
	4,28
	4.31


Dynamics of the exchange rate of Ukrainian hryvnia (UAH) to the US dollar (USD)
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GRAINS MARKET                

     Last reporting week, domestic prices for cereals in Ukraine remained virtually unchanged. With the exception of corn, which continue to decline in prices under pressure of large crop and global trends.
    Global wheat market last week was mainly in downtrend. As a result of the week, nearest quotes in Chicago got a little stronger, and more distant ones turned out to be in the red zone, which indicates a long-playing trend to decline. Growth of quotations occurred mainly on technical purchases, as well as amid of slight improvement in export sales. American wheat for the first time in a long time was among the winners of the tender in Egypt. This fact has brought some optimism to the American market. Growth of quotations also caused by deterioration of forecasts for wheat production in Australia due to drought.
    At the same time, growth was limited by increased estimates of global wheat production (mainly due to China), increased estimates of wheat exports from Russia, stronger dollar and weakening of corn and soybean quotations. Wheat prices in Kansas City and Minneapolis fell.
       Western European wheat quotes in Paris fell below the psychological level of 200 EUR/t and were at the 6-week low. Decline occurred amid of weak export pace and higher estimates of exports from Russia, which creates serious competition for wheat from EU in export markets. At the same time, fall was limited by EURO weakening, lower estimates of wheat production in EU and traders' optimism about huge sales of French wheat to Algeria.
In the Black Sea region, wheat prices (12.5%) fell slightly. Prices were under pressure from Chicago and Paris, last Egyptian tender and increasing estimates of the production and export of grain from the Russian Federation. At the same time, decline was limited by good export demand.
In Ukraine, export prices for wheat of 12.5% remained almost unchanged. Wheat prices for 11.5% protein strengthened slightly due to active demand from Turkey and countries of Southeast Asia. At the same time, market was under pressure from falling quotations in Chicago and Paris.
Ukrainian wheat (12.5% protein content) export prices have retained within USD224-230/t, FOB, Black sea port, Nov/Dec shipments. Wheat (11.5% protein) prices have grown by USD3/t to USD217-223/t FOB. Prices for feed wheat have grown by USD1/t to USD212-216/t, FOB.  
       Export prices for corn did not change over the week, although they were under pressure from large crop in Ukraine and in the USA. By the end of the reporting period, prices were still in the range of USD160-164/t, FOB for supplies in Nov/Dec.
         This week export prices for feed barley have strengthened a bit. High price of feed barley is still maintained by good export demand and insufficient supply due to lower production. By the end of the reporting period, export prices for feed barley were in the range of USD237-240/t, FOB, Black Sea ports for delivery in Nov/Dec (+USD2/t).
         Last week, prices for yellow peas have grown slightly. On EXW terms, yellow peas were offered at UAH 5700-6300/t (+UAH100/t), depending on the lot size, terms of payment and the region. The level of purchase prices for CPT port is UAH6300-6600/t (inc. VAT) depending on the port (+UAH100/t). Export prices - USD190-200/t, CPT port, Black Sea.

Purchase prices of domestic processors for wheat of classes 2 and 3 during the reporting period increased slightly, mainly in the south and east of the country.
   As of this week, traders have set their grains’ export forward prices:

             - 12.5% wheat – USD224-230/t, FOB, Nov/Dec shipments; 
             - 11.5% wheat – USD216-223/t, FOB, Nov/Dec shipments;

             - feed wheat – USD210-216/t, FOB, Nov/Dec shipments;
             - feed barley – USD237-240/t, FOB, Nov/Dec shipments;

             - corn – USD160-164/t, FOB, Nov/Dec shipments.
       Harvest campaign is continuing in Ukraine. According to the Ministry of Agrarian Policy, as of October 31, 2018, Ukraine has threshed 13.4 mln hectares of grains and legumes (90% of sown area). 58.1 mln tons of grains were harvested.  
       For reference. Early grains and legumes were harvested from area of 9.9 million hectares, 34.3 million tons of grain were threshed and an average yield of 3.48 t/ha. 6.6 million hectares of wheat were harvested, 2.5 million hectares of barley, 147.6 thousand hectares of rye, 196 thousand hectares of oats and 431.6 thousand hectares of peas. 25.1 million tons of wheat were harvested (yield - 3.80 t/ha), 7.5 million tons of barley (yield - 3.03 t/ha), 392.2 thousand tons of rye (yield - 2.66 t/ha), 452.2 thousand tons of oats (yield - 2.31 t/ha) and 801.3 thousand tons of peas (yield - 1.86 t/ha).

    Buckwheat is threshed on an area of 106 thousand hectares (98%), 134 thousand tons have been threshed at a yield of 1.26 t/ha. Millet is harvested from an area of 49 thousand hectares (95%), 76 thousand tons are harvested at a yield of 1.55 t/ha.
    Corn is threshed on an area of 3.3 mln hectares (72%), 23.1 mln tons have been threshed at a yield of 7.05 t/ha (4.83 t/ha in 2017).

    Sowing of winter cereals (wheat, barley, rye, triticale) is going on. Seeded 7.0 mln hectares or about 97% of the projected area (7.2 million hectares). From them: winter wheat sown 5.98 million hectares (97% of the forecast of 6.2 million hectares), winter barley sown 863 thousand hectares (99% of the forecast 872 thousand hectares), winter rye sowed 116 thousand hectares (79% of the forecast of 147 thousand hectares).
Ukrainian grains, flour 2018/19 MY export, thousand tons (due to Ukrainian State Fiscal Service 31.10.2018 data) 
	
	In total
	incl.:
	+/- against last year  Oct
	2017/2018 MY export

	
	
	per day
	Oct  2018
	
	

	Total grains
	13285
	215
	4093
	-75
	39 375

	wheat
	7541
	87
	2170
	-529
	17 139

	barley
	2689
	23
	621
	-847
	4 289

	rye
	63.0
	0
	14.3
	56.8
	36.8

	corn
	2802
	105
	1275
	1084
	18

	wheat flour, thousand tons
	65.3
	1.2
	17.6
	-57.6
	411

	other kinds of flour, thousand tons
	0.5
	0
	0.2
	0
	2

	total flour, thousand tons
	65.7
	1.2
	17.8
	-57.6
	413

	total export (grains + flour)
	13372
	217
	4117
	-152
	39 925


  Export prices 

	 
	31.10.2018
	 
	24.10.2018

	 
	MIN
	MAX
	Average
	Change
	MIN
	MAX
	Average

	Ukraine Grain, EXW, UAH/t, Exporters Purchase Price, inc VAT

	Wheat  (12,5%)
	6200
	6850
	6525
	0
	6200
	6850
	6525

	Wheat  (11,5%)
	6150
	6750
	6450
	0
	6150
	6750
	6450

	Feed wheat 
	5900
	6450
	6175
	0
	5900
	6450
	6175

	Corn
	4200
	4900
	4550
	-150
	4400
	5000
	4700

	Feed barley 
	6400
	7150
	6775
	0
	6400
	7150
	6775

	Ukraine, Grain, CPT Black Sea Port, UAH/t, Exporters Purchase Price, inc VAT  

	Wheat  (12,5%)
	6750
	6900
	6825
	0
	6750
	6900
	6825

	Wheat  (11,5%)
	6700
	6800
	6750
	0
	6700
	6800
	6750

	Feed wheat 
	6400
	6550
	6475
	0
	6400
	6550
	6475

	Corn
	4800
	5000
	4900
	-200
	5000
	5200
	5100

	Feed barley 
	7200
	7400
	7300
	0
	7200
	7400
	7300

	Ukraine, Grain, FOB Black Sea Port, USD/t, Export Price

	Wheat  (12,5%)
	224
	230
	227
	0
	224
	230
	227

	Wheat  (11,5%)
	217
	223
	220
	+3
	215
	220
	217

	Feed wheat 
	212
	216
	214
	+1
	210
	215
	213

	Corn
	160
	164
	162
	0
	160
	164
	162

	Feed barley 
	237
	240
	239
	+2
	235
	240
	237




  Grain prices, Ukraine, EXW

 [image: image3.png]Price
UAH/t

01.07.2016-31.10.18

3700

- 3200

Corn Feed barley

Feed wheat

‘Wheat, 11,5%

e Wheat, 12,5%





Grain export prices, Ukraine, FOB, Black sea ports 
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Grain prices, Ukraine, delivered Black sea ports

[image: image5.png]01.07.2016-31.10.18 Price

UAH/t

7400

3900

- 3400

Corn Feed barley

Feed wheat

‘Wheat, 11,5%

‘Wheat, 12,5%





              Processors prices   
	 
	31.10.2018
	 
	24.10.2018

	 
	MIN
	MAX
	Average
	Change
	MIN
	MAX
	Average

	Ukraine, Wheat 12,5%, CPT plant, UAH/t,  Processors Purchase Price, inc VAT

	Center
	6000
	6300
	6150
	0
	6000
	6300
	6150

	North
	5900
	6200
	6050
	0
	5900
	6200
	6050

	West
	5900
	6200
	6050
	0
	5900
	6200
	6050

	East
	6300
	6700
	6500
	+100
	6200
	6600
	6400

	South
	6550
	6850
	6700
	+100
	6400
	6800
	6600

	Ukraine, Wheat 11,5%, CPT plant, UAH/t,  Processors Purchase Price, inc VAT

	Center
	5900
	6200
	6050
	0
	5900
	6200
	6050

	North
	5850
	6150
	6000
	0
	5850
	6150
	6000

	West
	5800
	6150
	5975
	0
	5800
	6150
	5975

	East
	6100
	6400
	6250
	+100
	5950
	6350
	6150

	South
	6450
	6750
	6600
	+200
	6200
	6600
	6400

	Ukraine, highest grade wheat flour, EXW, UAH/t, Processors Sale Price, inc VAT

	Center
	8250
	8350
	8300
	+50
	8200
	8300
	8250

	North
	8250
	8350
	8300
	+50
	8200
	8300
	8250

	West
	7450
	7550
	7500
	0
	7450
	7550
	7500

	East
	8550
	8650
	8600
	+100
	8450
	8550
	8500

	South
	8600
	8700
	8650
	+50
	8550
	8650
	8600

	Ukraine, 1 grade wheat flour, EXW, UAH/t, Processors Sale Price, inc VAT

	Center
	7850
	7950
	7900
	+50
	7800
	7900
	7850

	North
	7850
	7950
	7900
	+50
	7800
	7900
	7850

	West
	7200
	7300
	7250
	+50
	7150
	7250
	7200

	East
	8150
	8250
	8200
	0
	8150
	8250
	8200

	South
	8200
	8300
	8250
	0
	8200
	8300
	8250

	Ukraine, rye flour , EXW, UAH/t, Processors Sale Price, inc VAT

	Center
	5450
	5550
	5500
	0
	5450
	5550
	5500

	North
	5450
	5550
	5500
	0
	5450
	5550
	5500

	West
	5300
	5400
	5350
	0
	5300
	5400
	5350

	East
	5650
	5750
	5700
	0
	5650
	5750
	5700

	South
	5850
	5950
	5900
	0
	5850
	5950
	5900

	Ukraine, Wheat bran, EXW, UAH/t, Processors Sale Price, inc VAT

	Center
	3150
	3250
	3200
	+50
	3100
	3200
	3150

	North
	3150
	3250
	3200
	+50
	3100
	3200
	3150

	West
	2650
	2750
	2700
	0
	2650
	2750
	2700

	East
	3250
	3350
	3300
	0
	3250
	3350
	3300

	South
	3550
	3650
	3600
	+100
	3450
	3550
	3500

	Ukraine, Grain Products, EXW, UAH/t, Processors Sale Price, inc VAT

	Highest grade flour
	7450
	8700
	8075
	+50
	7450
	8600
	8025

	1 grade flour
	7200
	8300
	7750
	+25
	7150
	8300
	7725

	Rye flour 
	5300
	5950
	5625
	0
	5300
	5950
	5625

	Wheat bran
	2650
	3650
	3150
	+50
	2650
	3550
	3100

	Semolina
	8800
	9000
	8900
	0
	8800
	9000
	8900

	Wheat groats
	6800
	7000
	6900
	+100
	6700
	6900
	6800

	Barley groats
	7000
	7300
	7150
	0
	7000
	7300
	7150

	Pearl barley groats
	7000
	7300
	7150
	0
	7000
	7300
	7150

	Maize groats
	6000
	6400
	6200
	0
	6000
	6400
	6200

	Buckwheat groats
	11500
	12500
	12000
	0
	11500
	12500
	12000

	Oats' groats
	10800
	11000
	10900
	0
	10800
	11000
	10900

	Whole polished peas
	7200
	7800
	7500
	0
	7200
	7800
	7500

	Split peas
	6400
	7000
	6700
	0
	6400
	7000
	6700

	Highest grade millet
	17000
	18000
	17500
	0
	17000
	18000
	17500


OILSEEDS & OILS MARKET 
    Last week, prices for oilseeds in Ukraine were still in mixed trend. Rapeseed prices fell slightly, and soybeans collapsed again. Sunflower prices rose a little. Market for oilseeds and products during reporting week was the result of global factors and slight strengthening of national currency.
    Prices for sunflower seeds have strengthened slightly, despite fact that market is still under pressure from huge crop, harvest of which is nearing completion. In addition, prices are under pressure from weakening of the market for sunflower oil and meal. At the same time, fall in prices was limited by active purchases of seeds by processors. Processors try to form as large stocks of seeds as possible in the low market and then have the opportunity to process them quietly in anticipation of an improvement in the situation on sunflower oil market.
     Prices for soybeans fell again and quite significantly. Influencing factors remain the same - harvesting a large crop, changes in the VAT refund procedure for soybean exports and downward trend in Chicago. As of October 31, soybeans were harvested from an area of 1.6 million hectares (94%), 4.1 million tons were harvested at a yield of 2.55 t/ha (1.89 t/ha in 2017).
     Prices for rapeseed fell slightly. Decline comes amid a weakening of global market for rapeseed and soybeans. Local market activity is weak.
      Export prices for rapeseed (GMO) have not changed - USD400-410/t, FOB for Nov/Dec deliveries. Prices for non-GMO seeds are USD425-435/t.
      Export prices for sunflower seeds have retained within USD333-345/t, FOB, for Nov/Dec deliveries. Soybeans prices have remained stable - USD345-355/t, FOB, for supplies in Nov/Dec. 
       Global market for vegetable oils last week again showed decline in prices for all positions. Fall occurred amid a weakening of crude oil quotations, rising supply and unsustainable demand from global importers.
       Export market of sunflower oil in Ukraine continued to decline in price terms (-USD2/t). Decline still occurred amid of large crop of sunflower in Ukraine and growing supply of oil from the Black Sea region. During the reporting period, prices for crude sunflower oil from Ukraine decreased by USD2-5/t to the level of USD655-665/t (supply-demand), FOB, for supplies in Nov/Dec.
    Prices for crude sunflower oil in India for the week have decreased by USD3-5/t. By the end of the reporting week Ukrainian crude sun oil demand/offer prices (CIF, Indian sea ports) were:
- USD700-705/t, CIF, Nov shipments;
            - USD690-700/t, CIF, Dec/Jan/Mar shipments.
       Last reporting week, export prices for sunflower meal began to decline after take-off earlier. Supply of goods increases and balances demand. Domestic prices for meal and pellets have not changed.

     Domestic prices for sunflower oil again fell slightly under pressure of large supply, weakening of export market and national currency strengthening. Soybean oil prices have not changed. Prices for soybean meal and oil cake continued to fall under pressure of a large supply of soybeans and forecasts of an increase in its processing within the country.
As of this week, traders have set their oilseeds/oil export forward prices:      
              - rapeseeds – USD400-410/t, FOB, Nov/Dec shipments;
              - rapeseeds (Non-GMO) – USD425-435/t, FOB, Nov/Dec shipments;
              - sunseeds – USD333-345/t, FOB, Nov/Dec shipments;
              - soybeans – USD345-355/t, FOB, Nov/Dec shipments;     
              - soybeans non GMO – USD390-400/t, FOB, Nov/Dec shipments;     
              - granulated sun.pell – USD235-245/t FOB, Nov/Dec shipments; 
              - granulated soy.pell (46%) GMO – USD390-400/t, FOB, Nov/Dec shipments;
              - granulated soy.pell (46%) non GMO – USD420-435/t, FOB, Nov/Dec shipments;
              - crude sunoil – USD660-665/t, FOB, Nov shipments;
              - crude sunoil – USD655-660/t, FOB, Dec shipments;
              - crude sunoil – USD650-658/t, FOB, Jan/Mar shipments.
       The harvest campaign is continuing in Ukraine. According to the Ministry of Agrarian Policy, as of October 31, 2018, soya is harvested from an area of 1.6 mln hectares (94%), 4.1 mln tons of beans are harvested with a yield of 2.55 t/ha (1.89 t/ha in 2017). The sunflower was harvested from an area of 5.8 mln hectares (97%), 13.1 mln tons of seeds were harvested with a yield of 2.24 t/ha (1.96 t/ha in 2017).

          The sowing of winter rape for the harvest of 2019 is also continuing.  1.021 mln hectares or 115% of the forecast (888 thousand hectares) were sown (852 thousand hectares in 2017).
Ukraine, prices for oilseeds, veg. oils and oilseeds meals 

	 
	31.10.2018
	 
	24.10.2018

	 
	MIN
	MAX
	Average
	Change
	MIN
	MAX
	Average

	Ukraine, oilseeds, EXW, UAH/t, Processors Purchase Price, inc VAT  

	Sunseeds
	10100
	10700
	10400
	+100
	10000
	10600
	10300

	Soybeans
	9000
	10000
	9500
	-600
	9900
	10300
	10100

	Rapeseeds
	12700
	13300
	13000
	-200
	12900
	13500
	13200

	Ukraine, oilseeds, CPT Plant, UAH/t, Processors Purchase Price, inc VAT

	Sunseeds
	10300
	10900
	10600
	+100
	10200
	10800
	10500

	Soybeans
	9200
	10200
	9700
	-600
	10100
	10500
	10300

	Rapeseeds
	13000
	13600
	13300
	-400
	13600
	13800
	13700

	Ukraine, veg. oils, oilseeds pellets, oilseeds meal, EXW, UAH/t, Processors Sale Price, inc VAT

	Crude sun oil
	20300
	20800
	20550
	-200
	20500
	21000
	20750

	Sun. pellets
	5700
	6200
	5950
	0
	5700
	6200
	5950

	Sun. meal
	5100
	5400
	5250
	0
	5100
	5400
	5250

	Soy oil crude
	19500
	20000
	19750
	0
	19500
	20000
	19750

	Soybeans meal  
	10100
	10500
	10300
	-200
	10300
	10700
	10500

	Soy. pellets
	11600
	12000
	11800
	-200
	11800
	12200
	12000

	Ukraine, oilseeds, veg.oils and oilseeds pellets FOB Black Sea Port, USD/t, Export Price   

	Sunseeds n.c.
	333
	345
	339
	0
	333
	345
	339

	Soybeans n.c.
	345
	355
	350
	0
	345
	355
	350

	Rapeseeds 
	425
	435
	430
	0
	425
	435
	430

	Sun oil crude
	655
	665
	660
	-2
	660
	665
	662

	Sun. pellets 
	235
	245
	240
	-5
	240
	250
	245

	Sun. pellets * 
	230
	240
	235
	-10
	240
	250
	245



 * DAF-Poland, Belarus 
Oilseeds prices, Ukraine, EXW
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Oilseeds export prices, Ukraine, FOB, Black sea ports 
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Veg oils prices, Ukraine, FCA plant
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Sun pellets export prices, Ukraine, FOB, Black sea ports
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