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UAH official exchange rate (up to National Bank of Ukraine)

       against several foreign currencies  
	
	02.04.2015
	26.03.2015
	19.03.2015
	12.03.2015

	100 USD
	2348,1944
	2350,0799
	2339,4039
	2155,3929

	100 EUR
	2525,4831
	2581,5628
	2477,8966
	2279,9746

	100 RUB
	4,0241
	4,0951
	3,8133
	3,4387


Belarus 
Belarus domestic dairy products’ prices, US$ per MT 

	Article 
	02.04.2015
	26.03.2015
	Mar 2015
	Feb 2015
	Mar 

2014

	
	MIN
	MAX
	MIN
	MAX
	
	
	

	Butter 72.5% fat
	↓
	2,850
	3,000
	2,880
	3,000
	2,973
	3,044
	4,425

	Butter 82.5% fat
	↓
	3,100
	3,250
	3,100
	3,300
	3,244
	3,300
	4,650

	Whey
	↓
	450
	550
	450
	600
	556
	619
	1,223

	Cheese 45% fat
	↓
	3,800
	3,900
	3,850
	3,950
	3,900
	3,900
	5,056

	Cheese 50% fat
	↓
	3,900
	4,050
	3,950
	4,050
	4,000
	4,000
	5,238




Belarus export dairy products’ prices, US$ per MT  

	Article
	02.04.2015
	26.03.2015
	Mar 2015
	Feb 2015
	Mar 

2014

	
	MIN
	MAX
	MIN
	MAX
	
	
	

	SMP
	↓
	2,100
	2,400
	2,150
	2,400
	2,375
	2,445
	4,795

	WMP
	=
	2,700
	2,800
	2,700
	2,800
	2,881
	3,050
	5,471

	Butter 72.5% fat
	↓
	2,900
	3,100
	2,900
	3,120
	3,081
	3,113
	5,897

	Butter 82.5% fat
	↓
	3,150
	3,400
	3,150
	3,450
	3,399
	3,466
	6,255

	Whey 
	↓
	550
	620
	550
	650
	653
	651
	1,600

	Cheese 45% fat
	↓
	3,850
	4,000
	3,900
	4,000
	3,950
	3,950
	5,749

	Cheese 50% fat
	↓
	3,950
	4,150
	4,000
	4,150
	4,075
	4,075
	5,894

	Casein 
	↓
	5,500
	5,760
	5,500
	6,000
	6,028
	6,126
	10,025





         Within reporting week prices on Belarus domestic/export dairy products’ markets have once again declined.

         Within this week Belarus dairy products’ producers tried to expand their ready products’ export geography and raise export sales in order to compensate for RF low demand and Belarus domestic seasonality factor; however, they faced significant difficulties due to global market prices’ decline and EU countries’ tough competition. 

It is to be admitted, within this week RF purchases of Belarus-made dairy products still weren’t as high as needed by Belarus producers (as RF domestic dairy products’ reserves remained high enough). 

Thus, within reporting week Belarus home market butter 72.5% fat prices have dipped to  to US$2,850-3,000 per MT (down 0.51% against previous week); export market prices have declined to US$2,900-3,100 per MT (down 0.33% as of previous week).                            

   Besides, within this week Belarus home/export markets’ butter 82.5% fat prices were low: home market butter 82.5% fat prices have sagged to US$3,100-3,250 per MT (down 0.78%  against previous week); export market prices have declined to US$3,150-3,400 per MT (down 0.76% as of last week). 
 Within this week Belarus home/export markets’ butter offer was boosting up due to seasonality factor.  
Simultaneously, within this week Belarus internal market SMP prices have dipped to US$2,100-2,400 per MT (down 1.10% against previous week/down 5.26% against last month similar); this week Belarus internal market SMP offer remained high.                     

At same time, this week Belarus domestic market WMP prices ranged within US$2,700-2,800 per MT (same as within previous week/down 4.56% as of previous month similar). 

In meanwhile, within this week Belarus foreign market whey prices have sagged to US$550-620 per MT (down 2.50% against last week); home market prices have lowed to US$450-550 per MT (down 4.76% against previous week/down 10.11% as of last month similar).

Simultaneously, this week Belarus export market cheese 45% fat prices have dipped to  US$3,850-4,000 per MT (down 1.28% against previous week); cheese 50% fat prices have declined to US$3,950-4,150 per MT (down 0.62% as of last week).

Besides, this week Belarus home market cheese 45% fat prices have sagged to US$3,800-3,900 per MT (down 0.61% against previous week); cheese 50% fat prices have lowered to US$3,900-4,050 per MT (down 2.09% against previous week). 

RF
RF domestic market dairy products’ prices (RUB per kg, incl. 10% VAT) 

	Article 
	02.04.2015
	26.03.2015
	Mar 2015
	Feb 2015
	Mar 

2014

	
	MIN
	MAX
	MIN
	MAX
	
	
	

	Butter 72.5% fat (produced in RF)  
	↓
	174
	186
	178
	186
	191
	224
	216

	Butter 82% fat (produced in RF)  
	↓
	203
	220
	209
	222
	234
	270
	239

	SMP (produced in RF)  
	↓
	155
	168
	157
	168
	168
	180
	192

	WMP (produced in RF)   
	↓
	187
	200
	187
	201
	206
	214
	211

	Whey  
	↓
	44
	62
	45
	62
	55
	64
	60

	Traditional cheeses  
	↓
	210
	261
	263
	274
	273
	296
	253




RF domestic market consumer prices’ index 
	Article 
	Prices’ change against 

previous registration date    


	Mar 02, 2015, 

% against 

end Feb 2015 



	
	Mar 02/15
	Feb 24/15
	Feb 16/15
	

	Butter
	100,4
	100,6
	100,5
	100,1

	Pasteurized potable whole milk
	100,3
	100,8
	100,7
	100,1


Within reporting week prices on RF domestic dairy products’ market were as earlier  characterized with decline tendency caused mainly by domestic raw milk high output (up 4% against last year similar), RF population paying capacity lowing and global market prices’  slackening.

As to RF Agrarian Industrial Complex regional authorities’ operative data, within this year  Jan 01-Mar 23 RF has reduced dairy products’ import: non-canned milk – to 274,700 MT, down 56,4 times against last year similar; canned milk – to 6,416.900 MT, down 4,3 times; butter – to 2,851.300 MT, down 8,5 times; cheese curd – to 6,538.300 MT, down 10 times. 
        As to operative data, within this week RF domestic 1 grade (basis fat content) raw milk purchase price has declined to (as of this year Mar 23) RUB19,93 per kg (excl. VAT), down 0.2% against last week.

       As to RF Agrarian Industrial Complex regional authorities’ data on weekly monitoring of  domestic raw milk yields and raw milk sales, within this year Mar 23-29 RF average daily milk yield was 42,100 MT (up 3.7% against last year similar); at same time, within this year Mar 23-29 RF domestic raw milk average daily sale was 39,200 MT (up 5.0% against last year similar).

       As to RF Rosstat (Federal State Statistics Service) data, RF this year Feb whole milk products’ industrial output (in terms of milk) totaled 1,880.500 MT, up 0.7% against last year Feb (cheese/cheese products – 85,700 MT, up 32.8%; butter – 35,700 MT, up 10.0%). 
        In meanwhile, within this week RF domestic market butter 72.5% fat prices have lowed to RUB174-186 per kg (down 1.10% as of last week/down 5.94% against previous month similar); besides, RF domestic market butter 85% fat prices have sagged to RUB203-220 per kg (down 1.86% against last week/down 9.57% as of last month similar). 

Also, this week RF domestic market SMP prices have lowed to RUB155-168 per kg (down 0.62% against previous week/down 4.01% as of previous month similar), with SMP offer remaining high.     

At same time, this week RF domestic market WMP prices have weakened to RUB187-200 per kg (down 0.26% against previous week/down 6.24% as of previous month similar).        

In meanwhile, RF domestic market whey prices have sagged to RUB44-62 per kg (down 0.93% against previous week/down 4.29% against previous month similar). 
Simultaneously, this week RF home market cheese prices have fallen to RUB210-261 per (down 12.29% as of last week/down 13.85% as of last month similar). 

Experts admit RF domestic market cheese prices have fallen mainly due to RF domestic cheese output growth.

Ukraine 

As of previous, within reporting week prices on Ukrainian domestic/export dairy products’ markets continued declining (mainly due to domestic market offer growth and export market sale prices’ lowing). However, at same time, decline tendency has been somewhat restricted by fact of Ukrainian producers’ having low dairy products’ unsold reserves (it is to be admitted,  reserves have still remained low due to producers having had earlier made contracts for dairy products’ big lots). 

Besides, experts admit Ukrainian dairy products’ exporters may face one more problem: Kazakhstan national currency tenghe exchange rate is expected to start declining as soon as presidential election in Kazakhstan (to be held Apr 26) is over.

In meanwhile, within this week SMP prices on Ukrainian domestic/export markets were prevented from significant lowing by fact of Ukrainian producers’ having relatively low SMP  unsold reserves and domestic raw milk high prices. Besides, within this week many Ukrainian producers continued selling their SMP due to contracts concluded earlier at rather favorable prices. However, Ukrainian domestic/export markets’ SMP prices have slightly declined due to domestic market offer growth and domestic/export markets’ purchasers’ low activity.

It is to be admitted, within this week SMP prices on EU countries’ domestic markets were going down – what stimulated traders to constantly decline their Ukrainian domestic market SMP purchase prices. However, Ukrainian producers didn’t agree with SMP purchase prices’ decline and often stopped selling their ready products to traders.

Thus, within this week Ukrainian domestic market SMP prices have lowed to UAH47-50,5 per kg (down 0.51% against previous week/down 2.18% against last month similar); export prices have declined to  US$1,650-1,750 per MT (down 5.56% as of last week/down 7.48% against last month similar).
As of this week, Ukrainian domestic market WMP prices have sagged to UAH53-57 per kg (down 0.90% against previous week); export market WMP prices have declined to US$2,500-2,700 per MT (down 0.95% as of last week).

Within this week Ukrainian WMP output remained low; however, at same time WMP output faced seasonal growth.

Within reporting week Ukrainian domestic/export markets’ WMP sales have grown due to seasonality factor.    

Within reporting week Ukrainian butter producers continued raising their ready products’ output; however, experts admit butter output growth together with domestic market low demand have led to prices’ decline on Ukrainian domestic/export butter markets. At same time, experts say prices’ decline has been somewhat limited by Ukrainian butter shipments to Crimea and Middle Asia countries.  
As of this week, Ukrainian domestic market block butter (72.5% fat, DSTU) prices have declined to UAH48-52 per kg (down 0.99% against previous week/down 4.08% against last month similar). 

Simultaneously, this week Ukrainian export market block butter (72.5% fat, DSTU) prices have sagged to US$2,450-2,550 per MT (down 0.99% as of last week/down 2.58% against previous week).

Within reporting week Ukrainian domestic market cheese prices were UAH68-76 per kg (same as within previous week/up 1.41% as of previous month similar); export market prices have declined to US$3,400-4,000 per MT (down 2.63% against previous week/down 2.63% against last month similar). 

Within this week Ukrainian domestic market cheese demand remained same  as within previous week, though export market demand has slackened. 
Experts admit with each week Ukrainian cheese producers face still more difficulties in their efforts to make sales on export market as EU countries’ competition becomes tougher. 
Within reporting week Ukrainian domestic market casein prices were UAH120-128 per kg (down 0.80% against previous week/up 3.12% against last month similar); export market prices have sagged to US$5,200-5,700 per MT (down 0.91% as of previous week/down 6.03% as of previous month similar). 

It is to be admitted, within this week Ukrainian domestic/export markets’ casein offer has got strengthened. 

Experts admit within this week casein prices were declining on Ukrainian domestic/export markets due to foreign purchasers’ number shortening and global market prices’ sagging (owing to seasonality factor). 
At same time, within this week Ukrainian domestic market demineralized whey prices have dropped to UAH14,00-16,00 per kg (down 3.23% against previous week/down 11.44% as of last month similar); export market prices have sagged to US$520-600 per MT (down 6.67% as of last week/down 12.16% against last month similar).
Simultaneously, within reporting week Ukrainian domestic market classic whey prices have declined to UAH12,50-13,50 per kg (down 2.99% against previous week/down 11.71% against last month similar); export market prices have fallen to US$450-500 per MT (down 9.95% as of last week/down 14.95% as of last month similar).

Experts admit within this week whey prices on Ukrainian domestic/export markets have been going down mainly due to whey prices’ decline on EU countries/Belarus domestic markets.

As of this week, Ukrainian inner market GOST canned milk prices have boosted against   last week – up to UAH11,8-14,1 per can (380 gr).  
Ukrainian dairy products’ domestic market prices, 

EXW plant (UAH per MT, incl. VAT)  

	Article 
	02.04.2015
	26.03.2015
	Mar 2015
	Feb 2015
	Mar 

2014

	
	MIN
	MAX
	MIN
	MAX
	
	
	

	SMP
	↓
	47,000
	50,500
	47,000
	51,000
	49,838
	45,313
	45,938

	WMP
	↓
	53,000
	57,000
	53,000
	58,000
	55,500
	54,000
	47,500

	Block butter (72,5%, DSTU)  
	↓
	48,000
	52,000
	48,000
	53,000
	52,125
	45,250
	48,188

	Hard full-fat cheeses (45-50%) 
	=
	68,000
	76,000
	68,000
	76,000
	71,000
	64,000
	61,313

	Highest grade technical casein  
	↓
	120,000
	12,8000
	120,000
	13,0000
	120,250
	107,500
	84,750

	Demineralized whey 
	↓
	14,000
	16,000
	15,000
	16,000
	16,938
	12,388
	13,063

	Classic whey
	↓
	12,500
	13,500
	13,000
	13,800
	14,725
	11,225
	12,025

	Canned milk (GOST, UAH per can, 380 gr)      
	=
	11,8
	14,1
	11,8
	14,1
	12,5
	11,1
	10,4



SMP − Skimmed Milk Powder, WMP − Whole Milk Powder  
Ukrainian dairy products’ export market prices (US$ per MT)   

	Article 
	02.04.2015
	26.03.2015
	Mar 2015
	Feb 2015
	Mar 

2014

	
	MIN
	MAX
	MIN
	MAX
	
	
	

	SMP
	↓
	1,650
	1,750
	1,750
	1,850
	1,838
	1,906
	4,198

	WMP
	↓
	2,500
	2,700
	2,550
	2,700
	2,650
	2,650
	4,663

	Block butter (72,5%, DSTU)
	↓
	2,450
	2,550
	2,500
	2,550
	2,566
	2,844
	5,350

	Hard full-fat cheeses (45-50%)
	↓
	3,400
	4,000
	3,400
	4,200
	3,800
	4,075
	6,134

	Highest grade technical casein
	↓
	5,200
	5,700
	5,200
	5,800
	5,800
	5,925
	9,544

	Demineralized whey
	↓
	520
	600
	590
	610
	638
	695
	1,361

	Classic whey
	↓
	450
	500
	505
	550
	559
	594
	1,208

	Canned milk (GOST, US$ per can, 380 gr) 
	=
	0,42
	0,55
	0,42
	0,55
	0,49
	0,52
	0,93



SMP − Skimmed Milk Powder, WMP − Whole Milk Powder  
On WSE (Warsaw Exchange), Milkiland capitalization has (as of 01.04.2015) boomed to US$23.67 mn, up 40.45% as of early 2015; within this week Milkiland capitalization has, however, declined by 6.37% as of last week.  

Also, on WSE, Industrial Dairy Company capitalization has (as of 01.04.2015) lowed to US$51.78 mn, down 9.75% against early 2015; within this week Industrial Dairy Company capitalization has, however, risen by 0.37% against previous week.

         Besides, on London Exchange (LSE), Ukrproduct capitalization has (as of 01.04.2015) dropped to US$4.53 mn, down 4.93% as of 2015 beginning; within this week Ukrproduct capitalization has declined by 8.16% as of last week.                    

Ukrainian companies on stock market (as of Apr 1/15)                                            

	Company
	Securities’

code
	Currency
	1 share

price at the 1st day of IPO
	1 share

price
	Market capitalization,

mln


	Market capitalization,

US$ mln

 
	Changes against

previous week, %


	Changes against

this year beginning, %     

	London Exchange 

	Myronivskiy

Khliboproduct
	MHPC LI
	USD
	16,6
	 9,20
	 977,42
	 977,42
	  3,70
	  1,09

	Avangardco
	AVGR LI
	USD
	15,2
	 3,05
	204,39 
	204,39 
	 13,68
	39,13

	Ukrproduct
	UKR LN
	GBp
	45,59
	  6,80  
	2,70
	4,53
	 - 8,16
	- 4,93

	Glencore International
PLC
	GLEN LN
	GBp
	534,37
	301,35  
	39,501.94
	66,284.26
	  7,38 
	  0,07 

	Warsaw Exchange  

	Kernel Holding
	KER PW
	PLN
	24,36
	36,00
	2868,60
	869,19
	 3,90
	  18,42

	Astarta Holding
	AST PW
	PLN
	19,02
	22,74
	568,50
	172,26
	- 2,02
	30,92

	Milkiland
	MLK PW
	PLN
	2,1
	2,50
	 78,13
	23,67
	 - 6,37
	  40,45

	Agroton
	AGT PW
	PLN
	1,43
	 1,25
	27,09
	8,21
	- 3,85
	0,00

	Ovostar
	OVO PW
	PLN
	70,5
	69,38
	416,28
	126,13
	- 0,17
	- 3,55

	KSG Agro
	KSG PW
	PLN
	1,28
	1,04
	15,62
	4,70
	 - 0,95
	- 3,70

	Industrial Dairy Company
	IMC PW
	PLN
	6,8
	5,46
	170,90
	51,78
	  0,37
	- 9,75

	

	Frankfurt Exchange

	Mriya Agro


	MAYA GR
	EUR
	2,74
	0,43 
	 45,58
	 62,97
	- 4,66  
	- 38,27
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